Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8613)

REDESIGNATION OF DIRECTOR
AND
APPOINTMENT OF MANAGING DIRECTOR

The board (the “Board”) of directors (“Director(s)”) of Oriental Payment Group Holdings Limited
(the “Company” together with its subsidiaries, the “Group”) hereby announces that Mr. Tsang
Chi Kit (% &S5 ) (“Mr. Tsang”) has been redesignated from a non-executive Director to an
executive Director and has been appointed as the managing director of the Company, with effect
from 6 April 2022 (the “Redesignation”).

Biographical details of Mr. Tsang are summarised as follows:

Mr. Tsang, aged 40, was appointed as a non-executive Director on 23 February 2022 and was
subsequently redesignated as an executive Director, and appointed as the managing director of the
Company, on 6 April 2022. He has over 17 years of experience in cross-border M&A, corporate
finance and financial accounting & audit. Prior to joining the Group, Mr. Tsang served various
senior positions in a multinational corporation, an international investment bank and international
advisory firms, where he advised multiple takeover transactions and strategic investments.

Mr. Tsang obtained the Bachelor of Business Administration (Honours) (Accounting) from the
Hong Kong Baptist University in 2004 and is a fellow member of the Association of Chartered
Certified Accountants.

As at the date of this announcement, save as disclosed above, to the best knowledge and
information of the Directors having made reasonable enquiries, Mr. Tsang (i) does not hold
any other position in the Company or any other members of the Group; (ii) does not hold any
directorships in any other public companies, the securities of which are listed on any securities
market in Hong Kong or overseas, in the last three years; and (iii) does not have any other major
appointments and professional qualifications.



As at the date of this announcement, Mr. Tsang is a substantial shareholder (as defined in the Rules
Governing the Listing of Securities on GEM of The Stock Exchange of Hong Kong Limited (the
“GEM Listing Rules™)) holding 200,000,000 shares of the Company, representing approximately
16.67% of the total issued share capital of the Company. Save as disclosed above, to the best
knowledge and information of the Directors having made reasonable enquiries, Mr. Tsang does
not have any other interests in the shares of the Company within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) nor does he have any
other relationship with any Directors, senior management, substantial shareholders or controlling
shareholders (as respectively defined in the GEM Listing Rules) of the Company.

In respect of the Redesignation, Mr. Tsang has entered into a new letter of appointment with the
Company for a term of 3 years. Mr. Tsang is subject to retirement by rotation and re-election at
annual general meetings in accordance with the articles of association of the Company. Under the
said new letter of appointment, Mr. Tsang is entitled to a remuneration of HK$100,000 per month.
The aforementioned remuneration was determined by the Board with reference to Mr. Tsang’s
relevant experience and qualifications, his duties and responsibilities in the Company as well as
the prevailing market condition.

Save as disclosed above, Mr. Tsang has confirmed that there is no other information which is
required to be disclosed pursuant to the requirements of Rules 17.50(2)(h) to (v) of the GEM
Listing Rules nor any other matters concerning the Redesignation that need to be brought to the
attention of the shareholders of the Company.

By Order of the Board
Oriental Payment Group Holdings Limited
Dr. Ng Kit Chong
Chairman

Hong Kong, 6 April 2022

As at the date of this announcement, the Board comprises Dr. Ng Kit Chong, Mr. Lin Xiaofeng
and Mr. Tsang Chi Kit as executive Directors, Mr. Xiong Wensen and Mr. Shiu Shu Ming as non-
executive Directors and Mr. Chung, Wai Chuen Alfred, Ms. Huang Ping and Mr. Ng Ka Po as
independent non-executive Directors.

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the information contained in this
announcement is accurate and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any statement herein or this
announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the GEM
website at www.hkgem.com for at least 7 days from the date of its publication and on the website
of the Company at www.ocg.com.hk.



